Agenda - 4TH — 2022/2023 Ordinal Meeting: Executive and Finance Committee — 26-10-2022

Item 3.2/5/2/4/2
FS
MONTHLY FINANCIAL REPORT AS AT 30 SEPTEMBER 2022:

The following financial reports are submitted for the above-mentioned period:

ANNEXURE A - Bank and Call Accounts balances as at 30 September 2022.

ANNEXURE B - Councillors Remuneration as at 30 September 2022.

ANNEXURE C - MFMA Section 66 Report as at 30 September 2022.

ANNEXURE D - Section 52 (d) as at 30 September 2022.

ANNEXURE E - Top 20 highest paid creditors for the month ended 30 September
2022,

ANNEXURE F - Assets Report as at 30 September 2022.

ANNEXURE G - Budget vs. Collection Report as at 30 September 2022.

ANNEXURE H - Information Technology as at 30 September 2022.

ANNEXURE | - Supply Chain Management Implementation as at 30 September
2022.

ANNEXURE J - Grant Register as at 30 September 2022.
ANNEXURE K - Bank Recongiliation as at 30 September 2022.
ANNEXURE L - Cost Containment as at 30 September 2022.

ANNEXURE M - Municipal Standard Charts of Account Update Report as at 30
September 2022.

ANNEXURE N - Funding Pian Progress Report for 2022/2023 Quarter 1.

COMMENTS: MUNICIPAL MANAGER
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Agenda — 4TH - 2022/2023 Ordinal Meeting: Executive and Finance Committee — 26-10-2022

Recommendation is supported.

RECOMMENDATION:

1. THAT the contents of the Monthly Financial Reports and Annexures be
noted.
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SUMMARY :

ULUNDI MUNICIPALTTY
22/09/23 Page 2

Account
CREDIT

PENS COMP CONTR
MEDICAL

SALARY

CAR ALLOWANCE
DATA CARD

EARNINGS AND COUNCIL CONTRIBUTIONS

GL Number

3100/3160
3100/3170
3400/3410
3400/3440
3400/3450

Date

113491.02

63360.00
756606.72
31259%2.82

\\\\ 173900.00

B\
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SUMMARY: EARNINGS AND COUNCIL CONTRIBUTIONS

ULUNDI MUNICIPALITY Date
22/09/23 Page 6

Account GL Number DEBIT
CREDIT

SALARY 3000/3010 8107485.40
OVERTIME 3000/3020 35926.88
BONUS 3000/3030 778621.59
CAR ALLOWANCE 3000/3040 658727.80
DATA CARD 3000/3050 24319.00
STANDBY 3000/3060 58563.89
HOUSING SUBSIDY 3000/3070 25294 ,25
STANDING ALLOW 3000/3090 7500.00
BARGAINING COUNC 3100/3110 2678.40
MEDICAL 3100/3130 709315.19
SKILLS 3100/3140 78546.20
UIF 3100/3150 43083.04
PENSION FUND 3100/3160 1718188.59
SUBSISTENCE ALL 4400/4484 1064.00

\ 12219314, 23

Ct



SUMMARY :

ULUNDI MUN TEMPS
22/09/30 Page 3

Account
CREDIT

SALARY
SKILLS
UIF

EARNINGS AND COUNCIL CONTRIBUTIONS

GL Number

3000/3010
3100/3140
3100/3150

Date

512101.
4871.
5121.

[

|
H\B 5220p3.



SUMMARY: EARNINGS AND COUNCIL CONTRIBUTIONS

ULUNDI MUNICIPALITY Date
22/09/30 Page 4

Account GL Number DEBIT
CREDIT

BONUS 203 64277.01
CAR ALLOWANCE 209 20543,90
CELL PHONE 211 850.00
PENSION FUND 220 21054.43
SALARY 3000/3010 757543 .26
OVERTIME 3000/3020 10733.34
STANDRBY 3000/3060 1024.59
BARGAINING COUNC 3100/3110 766.80
MEDICAL 3100/3130 9510.00
SKILLS 3100/3140 7646.69
UIF 3100/3150 6383.65

LONG SERVICE 9 263H9.




ULUNDI MUN SEC 57
22/09/23 Page

Account
CREDIT

SALARY

CAR ALLOWANCE
DATA CARD
HOUSING SUBSIDY
BARGAINING COUNC
SKILLS

UIF

SUMMARY: EARNINGS AND COUNCIL CONTRIBUTIONS

2

GL Number

3000/3010
3000/3040
3000/3050
3000/3070
3100/3110
3100/3140
3100/3150

Date

296077.38
30960.62
8000.00
3000.00
43.20
3047.10
708.48

(%



SECTION 52(d) NARRATION

Financial Performance

AnvvEcig]

KZN266 Ulundi - Table C4 Monthly Budget Statement - Financial Performance {revenue and expenditure) - M03 September
T 202022 Budget Year 2022/23
Description Retl ot : T)r'i"_ij'i'ﬁ;lh mi"_Ad}us'te& ..... | e ont'hlv | ~ e T e TR e
Quicome Budget Budget actual actual ; budget ; variance | variance Forecast
R thousands | I %
Revenue By Source I | | ]
Property rates 100 048 109 226 104713 ; 4520 76 321 27307 49014 179% 109 226
Service charges - electricity revenue 63 431 78 875 89974 { 5288 14737 19719 (4982) -25% 78 875
Service charges - water revenue - - - - B - - B
Service charges - sanitaion rev enue - = - = - o | - o3
Service charges - refuse revenue 9092 9 559 10 539 924 ¢ 2773 2390 383 16% 9559
Rental of facilifes and equipment 1033 1569 1731 1 ; 172 392 | (220)  -56% 1569
Interest eamed - ex temal inv estments 648 1000 1214 ! 79 257 250 7 3% 1000
Interest earned - outstanding debtors 3104 - 109 145 : 847 - 847 | #DIV/O! -
Dividends received S 5 = - = = - I 5
Fines, penalties and forfeits 168 150 ! - 8 34 38 % 4 -10% f 150
Licences and permits 17 - 3961 5] 59 - f 59 | #DIV/0! ~
Agency services 2023 2174 - g 130 458 543 (85 -16% 2174
Transfers and subsidies 192 855 196 272 208 164 976 78 569 49 068 1 29501 | 60% | 196 272
Other revenue 2834 2173 1167 40 126 543 (418 -77% 2173
L Gam i) o DR S, S S -
Total Revenue (excluding capital transfers and 375134 400 998 | 421573 | 12117 174 352 ; 100 250 400 998
contributions) L1 _—t . ?_ e
Expenditure By Type I | | |
Employ ee related costs 153 815 162 951 161 916 14 183 42 482 40738 1725 4% 162 951
Remuneration of councillors 16 835 17 615 20 951 1450} 4290 4404 M4 3% 17 615
Debt impairment | 11 505 18 790 - 815 | 815 4197, (3382) -81% ! 16 790
Depreciation & asset impairment | 25 392 37125 | 48784 1661 5157 9281 (4 124))  -44% 37125
Finance charges 1688 - - 436 1 532 - 532 | #Div/o -
Bulk purchases - electricity 113 844 100 000 73 g 12341 41716 250001 16716 67% / 100 000
Inventory consumed 5203 8 951 10615 { 50 f 2008 2238 (230 -10% 8951
Contracted services | 94 870 42147 53 476 6165 21114 10537 10577 100% 42 147
Transfers and subsidies | - 1146 844f 42| 42 286 (244)I -85% 1146
Other ex penditure 32014 40 447 46 361 5573 | 11405 101128 1294 | 13% 40 447
fots] Expenditir . — — — | 16 (T8 sl TSR] 219 2% | dy |
Surplus/(Deficit) (80 032} (26 1 73)Ir 78552 | (30 600)' 44 810 (6543), 51353 0) (26 173)
Transfers and subsidies - capital (monetary allocations) | ﬁ |
(National / Provincial and District) 52 489 44 888 33604 300 300 11222 (10 922)| 0) 44 888
Transfers and subsidies - capital (monetary allocations) | ! §
{National / Provincial Deparimental Agencies, E i i |
Households, Non-profit Institutions, Priv ate Enterprises, ‘E !
Public Corporatons, Higher Educational Ins ftuions) | - - - - - - - i ~
Transfers and subsidies - capital (in-kind - afl) | - - - ' - ' - ! - - | I o
Surplus/(Deficit) after capital transfers & (27 543) 18715 | 112156 | (30 300) 45110 4679 I | 18715
contributions ! | [ f i :
Tax ation e - - - ’ - o ‘ | -
Surplus/(Deficit) after taxation (27 543) 18715 112156 | (30 30(])E 45110 4679 | 18715
Atributable to minorities = = -1 - | = | =
Surplus/(Deficit) attributable to municipality [ U @y 815 112188 | @ s M0y 4679 E Ty
Share of surplus/ (deficit) of associate - - | - ] - - i -
Surplusf (Deficit) for the year T ey 18715 11215 | @o3n0) 5110 4679 T 1875 J

Revenue

Property Rates

The actual amount represented under property
properties, debt collection policy and the munici

played enormous role in achieving this.

ratesisare

sult of our annual billing on state owned
pal financial recovery plan, these instruments



Service Charges - Electricity

Our collection was less than the anticipated figure in this because of the minimum number of people
booking to occupy the Municipal renta| facilities,

Licence and Permits

Expenditure

Depreciation

This non-cash item increase js represented by additions in the Mmunicipal fleet department.

Contracted Service

Municipal infrastructure went under serioys maintenance resulting to this large amount in the
Mmunicipal year to date expenditure,



CAPITAL EXPENDITURE

Governance and administration
Executive and council
Finance and administration
Intzmal audit
Community and public safety
Community and social services
Sport and recreation
Public safety
Housing
Health
Economic and environmental services
Planning and dev elopment
Road ransport
Environmental pratection
Trading services
Energy sources
Water management
Waste water management
Waste management
Other

Funded by:

National Govemment

Provincial Govemment

District Municipality

Transfers and subsidies - capital (monetary

Transfers recognised - capital "
Borrowing

Internally generated funds
Total Capital Funding
- s

The municipal has one capital expenditure

Capital Expenditure - Functional Classification
_J“__._-—-_._.____

T e R S
Total Capital Expenditure - Functional Classification 3

allocations) (National / Provingial Departmental
Agencies, Households, Non-profit Institutions, Priv ate

£

3
- - esag
- = 574 ¢
= = 109 |
- - T
- 34422 558 |
= 34 104 558 |
= 318 -
- - -
- - -
- 3411 | 24932§

]

_ - _
= 34110 2493
N _ _f
- 349[ 1925§
- 296 1495,
- - — ¢
= 53 408
= S t 22

- ‘ -

T as1e2,

municipal is still align to the conditions.
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“ The City of Heritage “ ULUNDI
UMASIPALA - MUNICIPALITY
WASOLUNDI e e ULUNDI WA 48 By

MUNICIPALITY S et

o
Fas

ASSET MANAGEMENT UNIT - SEPTEMBER 2022

Objéc—tﬂle: To give the status update on the work performed and the challenges encountered in the Asset |

| Management Unit. |

No. | Legislation/Standard/Policy Description_

B MFMA — Sec 62 (XX)(V)
Asset Management Policy
GRAP 17 Property, Plant and equipment
GRAP 16 Investment Property -
GRAP 13 Leases (Finance and Operating)
GRAP 31 Intangible Assets
GRAP 103 B Heritage Assets ) i

GRAP 1 Presentation and Disclosure |

No. | Item and work done
1. | Additions: (both PPE and IP)
Acquired:

» Acquired Five Air conditioners
2. | Disposal/Write offs: (
> No disposals were made during the Month of September.
3. | Depreciation:
Depreciation was successfully posted.
4 Assets Allocations / transfers
No allocations/ transfers were made during the Month of September.
5 Damaged assets
There were no assets identified as damaged during the verification in the Department of Corporate
Services during the month of September.
6 Missing assets
There has been no missing assets identified or reported during the Month of September. -
7 | Physical verification )
Verification was done in the Department of Corporate Services

No | Challenges and proposed actions (if any)
1 Proposed action to challenges
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“ The City of Heritage “ ULUNDI
UMASIPALA MUNICIPALITY

WASOLUNDI %%ngz%ﬂ%q

IT DIVISION REPORT - SEPTEMBER 2022

Objective: To give the status update on the work performed and the challenges encountered in the
Information Technology Division during the month.

No. | Legislation/Standard/Policy | Description

1 None

NO. | ITEM AND WORK DONE

1 Email Signatures

Following the review of the old email signature used by all employees of the municipality, a new email

signature was designed by IT division.

The deployment of the new signature was resumed in the month of September. Above 90%
signatures of officials in the Civic Centre were updated. Few were updated as the TLC site. The C

Section and Licensing sites have not been attended to yet.

Responses to Auditor General’s RFis

A further request of information was received from the AG auditors. The requested information was
forwarded to the auditors as requested. We noticed that some of the information requested by the
auditor had been submitted before. That information was resubmitted. There hasn’t been any

feedback since that submission.

Returning of ICT equipment in Planning Building

Following the completion of the renovations in the Planning Department’s building, IT stuff was
requested to return the computer equipment to the offices. The returning of computer equipment was
done, and network was restored successfully for all officials situated in the building. Also, the printing

services were restored for the department.

GIS System License




The license for GIS system (fbr Planning department) was received from ESRI. The preparations for

installations were done. But the installations are not yet done.

Risk Register

The risk register file was submitted on time for the month of August. All due risk items were submitted.

6 Website Update

- The website was updated by uploading documents for public consumption. |

| Number of meetings held within the division
| No [ None

CHALLENGES

No | Item and Description

1 Ordinary User and Admin Access Monitoring

Monitoring of users and administrators access to the municipal systems needs to be done frequently
as the auditors recommends and good practice. IT needs a tool to do this task. We made thg quotation
with an aim to acquire the tool. However, we have not been able to get the tool because of shortage
of funds.

Old Computers

Most desktop computers in the municipality have gone passed their recommended lifespan for
business use which is 5 years. We have tried to maintain these old computers as they are still in use;
however, they are now failing to handle new Microsoft products that the municipality is using. There

is, therefore, a need to acquire several computers to replace these items.

FUTURE PLANS

1 Library Website Requested Feature Development

The functionality that was requested by the Community department still needs to be incorporated to

the library’s website.

Prepared By _Mzomuhle T Nkosi Signature @&'ﬁ_‘ Date 04 October 2022
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Authorized By Signature Date
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Annsar K

~ Tihhe ity of Flaeritage -~
Ulundi Local Municipality

Bank Reconciliation Statement for the month ended 30 September 2022
Date Reference Amount Balance

Balance per Bank Statement B/S 1630 078.93
Processed Transactions

Less: Outstanding Payments

Total Outstanding Payments C/B - 11 437 976.68
Plus: Outstanding Deposits
Total Outstanding Deposits C/B

Open Batches
Less: Outstanding Open Batch Payments

Total Outstanding Open Batch Payments C/B

Reconciled Bank Balance 14115 764.61
Computer Calculated Bank Balance 14115 729.94
Difference 34.67

.........................................................




FNB Vecified Statement  03/10/2022
Reference Number:  SMTPPBEBEGEF

| Yo verify this statement, please keep the above reference number and the client’s
B numberfousiness account smber on Brand, Visit s fnb.co.za, sefect Contact

Kt

* FM 3 415 + Tools on the men, Taltowed by Veriy and follow the
| 3 Th e fs vaid for a s of 2 months.
hest Mationol Sesie e e o S g )
FrETSTrr e ERses how can we help you? 5 P O Box 1
Ulundi 3838
Street Address Ulundi
BBST1171 005340 Cnr Princess Magogo & King Dinuzulu St
ULUNDI MUNICIPALITY Universal Branch Code 250655
P.BAG X17 ] ) .fO senvices@rmb.co.za
ULUND! Client Service Suite 087 312 5601
EEmmm——ee e o Lost Cards 0800-11-01-32
3838 : ENEB
SMEMELA@ULUNDI.GOV.ZA g/ FiNgs
03 OCT 2022 |
Stataments
250-655
Customer VAT Registration Number Not Provided Public Sector Cheque Account : 6203526760¢
Bank VAT Registration Number 4210102051 Tax Invoice/Statement Number : 117°
5 Statement Period : 31 August 2022 to 30 September 2022
W Statement Date : 30 September 202:
Statement Balances ] B ~_ BankCharges - Interest Rate
Opening Balance 2,788,556.84 Cr| Senvice Fees 99.00 Dr| | Credit Rate** 3.50%
Closing Balance 4 1,630,078.93 Cr| Cash Deposit Fees 2,751.43Dr| | Debit Rate (Non-NCA) 9.75%
# Inclusive of VAT @ 15.00% 3,881.10 Dri Cash Handling Fees 0.00
Total VAT (ZAR) 3,881.10Dr | Other Fees 26,904.70Dr| 13
Transactions in RAND (ZAR)
Date Description Reference Amount Fee | Interal Use
[
Bills And Foreign Exchange
08 Sep |General Credit - Domestic Treasury Kznworks Q33-Dbno:0011788Ldcd 6,440,138.16Cr 1 1np87!
15 Sep |General Credit - Domestic Treasury Kznworks Q33-Dbno:0011791Lded 7,766,190.50Cr 2 1np87
27 Sep |General Credit - Domestic Treasury Municipal Infrastructure G2227 17,000,000.00 Cr| 3 1np87:
29 Sep |General Credit - Domestic Treasury Kznworks Q33-Dbno:0011792Hza0 18,779,962.00 C1l 4 Inpa7:
Deposits ’
01 Sep |ADT Cash Deposit FNB, 004521 (350.00) A 99 350.00Cr 0.24 5 zvad5
01 Sep |ADT Cash Deposit FNB, Vryhei (500.00) A395 Isangqu Str 500.00Cr} 0.35 6 zva41
01 Sep ADT Cash Deposit FNB, 004521 (800.00) A614 800.00Cr 0.56 7 zvad5
01 Sepi |ADT Cash Deposit FNB, 004521 (100.00) B North 196 100.00 Cif 0.07 8 zvads
018 ,NB App Payment From FNB, (1200.00) B 304 Umganu Str 1,200.00 Crl 9 1sab8
01 Sep |ADT Cash Deposit FNB, 004521 (1200.00) Bn230 1,200.00 Cr] 0.84 10 zvad5
01 Sep [FNB App Payment From FNB, (1000.00) C-112 Mr Hkl Stubche 1,000.00C | 11 1sa56
01 Sep |ADT Cash Deposit FNB, 004521 (850.00) D2761 850.00Ct 0.6 12 zvad5
01 Sep |ADT Cash Deposit FNB, 004521 (720.00) D431Ullundi 720.00Cq 0.5 13 zvads
01 Sep |ADT Cash Deposit FNB, 004521 (400.00) D523 400.00C1 0.2 14 zvad5
01 Sep |ADT Cash Deposit FNB, 004521 (1000.00) D708 1,000.00Cr| 0.7 15 zvads
01 Sep [Cash Deposit FNB, Ulundi (2355.00) E3830001 2,355.00C1 4.01 16 zft45
01 Sep |FNB App Payment From FNB, (650.00) House C1028 650.00Cr 17 1sab8
01 Sep |ADT Cash.Deposit FNB, 004521 (250.00) Mbzuiiu 250.00C 0.21 18 zvad’
01 Sep |Smartbox Deposit Sbxicence(010922) 6,390.00CH 19 3sb&7
01 Sep |Smartbox Deposit Sbxlicence(010922) 4,820.00Ct 20 3sb67
01 Sep |Smartbox Deposit Shxlicence(010922) 3,000.00C| 21 3sb67
01 Sep |Smartbox Deposit |Sbxlicence(010922) 1,100.00Ct 22 3sb67
01 Sep |Smartbox Deposit Sbxlicence(010922) 60.00Ci 23 3sh67
5
-
P
g
o
b
Page 1 of 37 2
g Tt [ Branch Number | Account Number | Date DDA DB/HW/AV/QN/QN/CA/BMM/SWIN FN 3
452 62035267609 | 2022/09/30 PUBLIC SECTOR CHEQUE ACCOUNT 1

452

17829
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Anneure N

UMASIPALA - The City of Heritage - ULUNDI
WASOLUNDI o MUNI
Tel 0358745107 B Fax : 035 - 8745174

REPORT TO THE ULUNDI MUNICIPALITY COUNCIL

File Reference Author - JH Mhiongo
Report Number: Designation : CFO

For consideration

Management Committee
Executive and Finance Committee
Municipal Council

SUBJECT: PROGRESS REPORT ON THE IMPLEMENTATION OF THE 2022/2023
BUDGET FUNDING PLAN DATE: 30 SEPTEMBER 2022

1. PURPOSE

The purpose of this report is to apprise Council on the progress made on the Budget Funding
Plan previously adopted by Council and submitted to Provincial Treasury for the 2022/23
financial year.

2. STRATEGIC OBJECTIVE

To ensure good governance, financial viability, and optimal institutional transformation with
capacity to execute its mandate.”

3. LEGISLATION
Municipal Finance Management Act (MFMA) Chapter 4 Section 18(1) states that:

“(1) An annual budget may only be funded from—
(a) realistically anticipated revenues to be collected.
(b) cash backed accumulated funds from previous years’ surpluses not committed for
other purposes; and
(c) borrowed funds, but only for the capital budget referred to in
section 17 (2). (2) Revenue projections in the budget must be
realistic, taking into account—
(a) projected revenue for the current year based on collection levels to date; and
(b) actual revenue collected in previous financial years.



MFMA Circular 98 paragraph 3.4 states that:

“A revised strategy to address municipal financial performance failures has been
endorsed by the Budget Council and Budget Forum (the respective
intergovernmental forums for provincial and local government finances). This
strategy is based on an analysis of performance failures in governance, financial
management, institutional capabilities, and service delivery. As part of this
strategy, municipalities must ensure that their budgets are adequately funded.

The number of councils adopting unfunded budgets, where realistically anticipated
revenue is insufficient to cover planned spending sustainably, increased from 74
in 2016/17 to 126 in 2019/20. The National Treasury, alongside provincial
treasuries, has provided extensive advice and support to ensure that municipalities
plan affordable expenditure and collect all the revenue owed to them. All
municipalities are able to table a funded budget. This is easier for transfer-
dependent municipalities as they have more predictable revenue and can plan their

spending accordingly.”

4. BACKGROUND

The 2022/23 Budget submission of the municipality was assessed as unfunded by
Provincial Treasury. As a result, the municipality developed and adopted a Budget
Funding Plan for the 2022/23 financial year. The Budget Funding Plan was submitted
to Treasury who assessed the plan as credible. Annexure A attached shows the status

on payment of current invoices.

The Budget Funding Plan Progress Report (Eskom Repayment) is summarized in the table below.

Ulundi Municipality (KZN266) - Budget Funding Plan Progress Report (Eskom Repayment Plan

status)
| Amount paid
Total annual by
Description Balance repayments Municipality Balance Comments
Balance as at
June 2022 121,662,119.80
Repayment due @
30/09/2022 (10,000,000.00) 3,500,000.00 -
Repayment due @

30/09/2022 | (12,750,000.00) 100,000.00 - -
Repayment due @ | (12,750,000.00) 8,000,000.00 (12,250,000.00) | Payments
30/09/2022 made as at

‘ 30/09/2022

5. CONCLUSION

Ni

The municipality has made a good effort in implementing the strategies as previously submitted and
remains committed in improving the financial health of the institution to achieve an unfunded

position.

6. RECOMMENDATION

That Council notes the progress made on the 2022/23 Budget Funding Plan.
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NOTIFICATION OF PAYMENT

To Whom It May Concern:

First National Bank hereby confirms that the following payment instruction has been received:

Date Actioned 2022/09/13

Time Actioned 17:04:12

Trace ID T493MRXJ

Payer Details

Payment From : *Ulundi Municipality
Cur/Amount 3,500,000.00
Payee Details

Recipient/Account No 1 .. 143295

Name : Eskom

Bank : FNB/RMB

Branch Cede 223626

Reference Acc No 9732351392

END OF NOTIFICATION

To authenticate this Payment Notification, please visit the First National Bank website at fnb.co.za, select the "Verify Payments"” link and follow
the on-screen instructions.

Our customer (the payer) has requested First National Bank Limited to send this notification of payment to you. Should you have any queries
regarding the contents of this notice, please contact the payer. First National Bank Limited does not guarantee or warrant the accuracy and
integrity of the information and data transmitted electronically and we accept no liability whatsoever for any loss, expense, claim or damage,
whether direct, indirect or consequential, arising from the transmission of the information and data.

Disclaimer:

The information contained in this e-mail is confidential and may contain proprietary information. It is meant solely for the intended recipient.
Access to this e-mail by anyone else is unauthorised. If you are not the intended recipient, any disclosure, copying, distribution or any action
taken or omitted in reliance on this, is prohibited and may be unlawful .No liability or responsibility is accepted if information or data is, for
whatever reason corrupted or does not reach its intended recipient. No warranty is given that this e-mail is free of viruses. The views expressed
in this e- mail are, unless otherwise stated, those of the author and not those of FirstRand Bank Limited or its management. FirstRand Bank
Limited reserves the right to monitor, intercept and block e-mails addressed to its users or take any other action in accordance with its e-mail
use policy. Licensed divisions of FirstRand Bank Limited are authorised financial service providers in terms of the Financial Advisory and
Intermediary Services Act 37 of 2002.

First National B¢ Adivision of FirstRand Bank Limlted. An Authorised Financial Services and Credit Provider (NCRCP20).
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